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Value in Hair Cut/
Pak Rupee Adjustments

Net Adjusted
Value

Head of Account

! Assets ! ; ; f i
-l 1.___ Property & EQUipment : Bl 534,450 Fo .534,450 i
22 intangible Assets
1.1 investrment in Govl. Securities
14 linvestment in Debt. Securities
1 listed thaa:
5‘:; of the balance sheel value in the case of tenure upto 1 year.
51_1 __% of the batance sheel value, in the case of tenure from 1-3 years.
. 10% of the balance sheet value, in the case of tenure of maore than 3 years.
tI umm@d than:
0% of the balance sheet value in the case of tenure upto 1 year.
i % of the balance sheet valug, in the case of tenure from 1-3 years.
_ i 15% of the balance sheet value, in the case of tenure of more than 3 years.
15 Hnvestmenlt in Equity Securilies
i Itisted 15% or VaR ol each securities an the cutoff date as computed by the Securities Exchange for 15,336,977 0 15,336,977
especlive secuntios whichever is higher.
it LITﬂI‘-Ll‘(l 100% of canying value. 14,896,159 14,896,159
‘Liciplon money against Investment in IPO/offer for Sale: Amount paid as subscription money
-aded that shares have nol been affoted or are not included in the investments of securities broker.
iv.100% Raircut shall be applied ta Value of Investrment in any asset including shares of listed secuiities
that are in Black, Freere of Pladge status as on repaiting date. (July 18, 2017)
Pravided that 100% haircut shall not be applied in case of investment in those secuiities which aie
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged
i favor of Banks against Short Ferm financing anangements. In such cases, the haircut as provided in
_____schedule Mol the Requlations in respect of investment In securities shall be applicable (August 25, 2017)
1B Ok subsidiatios
17 imentin associaed companiesiundernaking
ed 20% o VaR of each securities as computed by the Securites Exchange for respective securities
whichover s higher,
il IF unhisted, 100% of net value.
1.8 Stirtutory of requlatary depositshasic deposits with the exchanges, clearing house or central depository 1 500,000 500,000
__ior any other entity,
Marqin doeposits with exchange snd clearing house, 50,000 0 50,0001
*positwilh authonzed intermediary against borowed securities under SLB.
K cr deposits and prepayments
Accued interest, profit or mark-up on amounts placed with financial institutions or debt securities
Jete (i
____lnofinespect of markup acerued on loans (o directors, subsidianes and other related parties
1. !j{__!()J::;(l(':lcls receivables.
114 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPQ agreement. (Securities purchased underrepo anangement
______lshali not be included in the investments.)
115 ll Shont Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
. it_Recevanles other than uade ecaivables 2,406,971 2,406,971
LG {!ii_‘:t,-t’!vdbl{}‘: from clearing house or securities exchange(s)
7T100% value of claims other than those on account of entitiements against trading of securities in all
rets inciuding MtM gains.
- -weceivable on entitlements against Urading of securities in all markets including MtM gains.
11 Receivables rom cuslomers
t. In case ecewahies are against margin financing, the aggregate if (1) value of secuiities held in the T
blocked account alter applying VAR based Halrcut, (i) cash deposited as collateral by the financee (jii)
market value of any secutities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
tase leceivables are against margin ttading, 5% of the net balance sheet vaiue.
amount afl rducting haircut o
W Incase recevalbes are dgainst securities barowings under SUB, the amount paid to NCCPL as
collataral upan entering into contract,
in. Net amount after deducting harncut
w. Incase of ather vade receivables not more than 5 days overdue, 0% of the net balance sheet value. 2,285,822 0 2,285,822
. Balance sheet value
-ase of other uade receivables are overdue, or 5 days or more, the aggregate of (i) the market 841,169 845,987 845,987
v IL(‘ of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customet and (i) the market value of
securities held as collateral after applying VaR based haircuts.
= vi. 100% haircut in the case of amount receivabie form related parties.
1 Gash and Bank balances
i. Bank Balance-proprietory accounts 22,697 0 22,697
}gi Bank balance - customer accounts 7,446,035 0 7,446,039
Jit. Cash in hand 4,142 Q 4,142
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119 |jolal Assols 44,424 422 19,183,567 25,991,660
2 Liabilities
21 Irade Payables
1. Payable Lo exchanges and clearing house
ii. Payable against leveraged market pmducis
i, Payable (o customers 9,479,009 0| 9,479,009
2z |Cument Liabilties
i. Statutory and requilatory dues
i_Accruals and other payables 713,933 0 713,933
i shott - term borowings
urent portion of subordinated loans
urent potion of long tenm liabilities
vi. Defened Liabilities
vie., Provision (or bad debts
Ziovision fof taxation
> Jix. Other liabilities as por accounting principles and included in the financial statements
23 Naon-Current Liabilities
*ang-Term financing
ang-Term financing oblained from financial instituion: Long term portion of financing cbtained flom
ncial mstitution including amount due aqainst finance lease
erlong-tenm financing
1i_Staff retilement benefits
(. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
resjzect of advance against shares if:
{a. The existing authorired share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
<. Retevant Regutatory approvals have been ebtained
(- There s no wreasanable delay inissue of shates against advance and all regulatory requirements
lrelating to the increase in paid up capital have been completed.
e Auditoris satished that such advance is against the increase of capital.
- iv. Dthet liabiliies as per ac roun:mq principles and included in the financial statements
24 |subordinated Loans
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Sehedule I provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reparting peried
b. Mo haircut will be allowed against short term portion which is repayable within next 12 months.
<. In case of eany repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital staterment must be submitted to exchange.
1. Subordinated toans which do nat fulfill the conditions specified by SECP
25 Total Liabilites 10,192,942 0 10,182,942
3 Ranking Liabilities Relating to : i b Tl Y
31 Concentration in Margin Financing
The amount calcuiated client-to- client basis by which any amount receivable from any of the
_ . nncees exceed 10% of the agaregate of amounts receivable from total financees.
3.2 ncenration in securites lending and borowing
ihe amount by which the aggregate of:
(i) Amount deposited by the barrower with NCCPL
(i) Cash margins paid and
(1t} The market vatue of secuiities pledged as margins exceed the 110% of the market value of shares
R nowed
31 iNet underwriting Commitments
'( 1) in the case of right issuse : if the market value of secuiites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the undenariting commitments and
(i1} the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price. 5% of
the Halreut multiplied by the net undenwriting
. |(b)in any other case : 12.5% of the net underwrting commitments
34 INeqative equity of subsidiary
Ihe amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
______lexceed the total liabilities of the subsidiary
35 IFoleign exchange agreements and foreign currency positions
5% of the net position in foreign curency.Net pasition in foreign curency means the difference of total
e eegitssels denominated in foreign cuurency less total liabilities denominated in foreign cunency
3.6 tAmount Payable under REPO
37 Repo adjustment
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n the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeeseller the matket value of underlying securities after applying haircut less the
lotal amount received less value of any securites deposited as collateral by the puichaser after
gy} applying haircut less any cash deposited by the puichaser.
3% |Concentraled proprictary positions
U the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 0] 1,242,351 1,242,351
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3% |10Opening Positions in futures and options e
i In case of customer positions, Lthe total margin requiremnnets in respect of open postions less the amount
ol -ash deposited by Lthe custlomer and the value of securites held as collaterali pledged with secunities
axchange afler applyiong VaR haircuts
i Ih case of proprigtary positions . the total margin requirements in respect of open positions to the
podes oextent not already met
31 [Short selll positions
1L Incase of custormer positions, the market value of shares sold short in ready market on behalf of
cultomars after increasing the same with the VaR based haircuts less the cash deposited by the
tomer as collateral and the value of securities held as collateral after applying VAR based Haircuts
case of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as Collateral
__._tafter applying haircuts
311 [Total Ranking Liabilites 0 1,242,351 1,242,351
5 B it ™
il___ ) Liguid Capital 34,231 .48(?7 17,841,216 14,556,367]




